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Guelph ON, September 12, 2012 – Farmers can test their business planning skills as part of a new 
competition launched by the Agricultural Management Institute (AMI). The Most Profitable Acre 
Challenge will look at criteria like input costs, production practices, yield, marketing tactics and 
business management practices to determine the most profitable acre in corn or soybean 
production.  
 
 
 
“This contest puts emphasis on knowing your cost of production and looking at your production 
practices from a dollars and cents perspective, “says AMI Chair Gerald Renkema. “ Many Ontario 
agricultural fairs or reward programs rank farmers based on production, yield or crop quality, but 
this is the first challenge that rewards farmers who have the most profitable acre.”  
 
 
To participate in the challenge in the corn or soybean category, farmers must provide information 
regarding field size and location, certification of yield, hybrid/variety used and cost, crop protection 
regime and costs, tillage practices, fertilizer program and costs and any custom application and 
scouting costs, as well as information on any relevant business management activities. A points 
system will be used to evaluate entries.   
 
 
 
 “We are excited about this challenge because it tests a farmer’s business skills. The goal is to 
demonstrate the business management practices needed to produce the most profitable yields and 
not just the highest,” says Renkema.   
 
 
 
The competition closes November 23, 2012 and winners will be announced in early December. The 
overall winner will be chosen from the first place finisher in each category. The grand prize is the 
chance to attend the 2013 International Farm Management Association congress in Warsaw, 
Poland. The congress focuses on the themes of agricultural production, agricultural policy, 
agribusiness and economics and their impact on farm management. Runner-up prizes will also be 
awarded. Full contest details are available at www.takeanewapproach.ca/challenge.aspx 
<http://www.takeanewapproach.ca/challenge.aspx> .  
 
 
 
The Agricultural Management Institute promotes new ways of thinking about farm business 
management and aims to increase awareness, understanding and adoption of beneficial business 
management practices by Ontario farmers. Visit www.takeanewapproach.ca 
<http://www.takeanewapproach.ca> . The AMI is funded, in part, by Growing Forward, a federal-
provincial-territorial initiative.  
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For more information: 
Ashley Honsberger, AMI Communications and Client Services Lead 
519-822-6618 or ashley@takeanewapproach.ca <mailto:ashley@takeanewapproach.ca>  
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